JEROME POWELL LET WALL STREET RUN WILD

Isn’t Randal Quarles responsible for the Fed’s deregulatory moves?

Superwsmn "

Powell manages Fed staff and decides what measures come up for a vote. Quarles’
effectiveness at deregulation depended on Powell’s support.?

Powell voted for every single deregulation of the Trump era.®

Quarles doesn’t want to leave the Fed in October. If Powell remains Chair, Quarles will

most likely remain the de facto Vice Chair for Supervision, leaving four Trump
Republicans in control of the seven member Board of Governors.*

Who cares about the Fed’s finreg powers? Monetary policy is what’s important!

Bad requlation makes recessions deeper and more likely. Low rates without strict

regulation is like a fire department that puts out fires, but never tries to prevent them.®

Powell also derequlated the Fed’s monetary policy framework by removing independent

employment targets. Only the Fed decides if it thinks we’ve hit full employment now.®

Can’t Biden just appoint good regulators to the regulatory agencies, and leave
the Fed to focus on monetary policy?

Regulators aren’t interchangeable. Only the Fed can take certain, big actions like

mandating carbon divestiture and breaking up big banks.’
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